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Subpart C—Reports Required To
Be Made By Banks

§1020.300 General.

Banks are subject to the reporting
requirements set forth and cross ref-
erenced in this subpart. Banks should
also refer to Subpart C of Part 1010 of
this chapter for reporting requirements
contained in that subpart which apply
to banks.

§1020.310 Reports of transactions in
currency.

The reports of transactions in cur-
rency requirements for banks are lo-
cated in subpart C of part 1010 of this
chapter and this subpart.

§1020.311 Filing obligations.

Refer to §1010.311 of this chapter for
reports of transactions in currency fil-
ing obligations for banks.

§1020.312 Identification required.

Refer to §1010.312 of this chapter for
identification requirements for reports
of transactions in currency filed by
banks.

§1020.313 Aggregation.

Refer to §1010.313 of this chapter for
reports of transactions in currency ag-
gregation requirements for banks.

§1020.314 Structured transactions.

Refer to §1010.314 of this chapter for
rules regarding structured transactions
for banks.

§1020.315 Transactions of exempt per-
sons.

(a) General. No bank is required to
file a report otherwise required by
§1010.311 with respect to any trans-
action in currency between an exempt
person and such bank, or, to the extent
provided in paragraph (e)(6) of this sec-
tion, between such exempt person and
other banks affiliated with such bank.
(A limitation on the exemption de-
scribed in this paragraph (a) is set
forth in paragraph (f) of this section.)

(b) Exempt person. For purposes of
this section, an exempt person is:

(1) A bank, to the extent of such
bank’s domestic operations;
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(2) A department or agency of the
United States, of any State, or of any
political subdivision of any State;

(3) Any entity established under the
laws of the United States, of any State,
or of any political subdivision of any
State, or under an interstate compact
between two or more States, that exer-
cises governmental authority on behalf
of the United States or any such State
or political subdivision;

(4) Any entity, other than a bank,
whose common stock or analogous eq-
uity interests are listed on the New
York Stock Exchange or the American
Stock HExchange or whose common
stock or analogous equity interests
have been designated as a NASDAQ Na-
tional Market Security listed on the
NASDAQ Stock Market (except stock
or interests listed under the separate
“NASDAQ Capital Markets Compa-
nies’’ heading), provided that, for pur-
poses of this paragraph (b)(4), a person
that is a financial institution, other
than a bank, is an exempt person only
to the extent of its domestic oper-
ations;

(6) Any subsidiary, other than a
bank, of any entity described in para-
graph (b)(4) of this section (a ‘‘listed
entity’’) that is organized under the
laws of the United States or of any
State and at least 51 percent of whose
common stock or analogous equity in-
terest is owned by the listed entity,
provided that, for purposes of this
paragraph (b)(5), a person that is a fi-
nancial institution, other than a bank,
is an exempt person only to the extent
of its domestic operations;

(6) To the extent of its domestic oper-
ations and only with respect to trans-
actions conducted through its exempt-
ible accounts, any other commercial
enterprise (for purposes of this section,
a ‘‘non-listed business’’), other than an
enterprise specified in paragraph (e)(8)
of this section, that:

(i) Maintains a transaction account,
as defined in paragraph (e)(9) of this
section, at the bank for at least two
months, except as provided in para-
graph (¢)(2)(ii) of this section;

(ii) Frequently engages in trans-
actions in currency with the bank in
excess of $10,000; and

(iii) Is incorporated or organized
under the laws of the United States or
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